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1. First Half of FY2023 Financial Results

・Summary of Financial Results

・Sales Amount by Product

・Sales Amount Breakdown by Market

・Changes in Operating income (YoY)

・Balance Sheet

・Cash Flows
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Summary of Financial Results

FY2022

First Half

FY2023

First Half

YoY Change 

Amount ％

Net sales ２３５.０ ２０８.６ ▲２６.４ ▲１１.２

Operating income １４.９ １１.０ ▲３.９ ▲２６.３

Ratio of operating 

income to net sales ６.４％ ５.３％ ― ―

Ordinary income ２４.２ １８.７ ▲５.６ ▲２３.０

Profit attributable to owners of parent １８.０ １５.１ ▲２.９ ▲１６.１
Exchange rate (End of term)

1US$＝JPY １４４.８１ １４９.５８ ― ―

（100 Millions of yen）

➤ Net sales: JPY 20.86 Bn ▲2.64 Bn  YoY

➤ Operating income: JPY 1.10 Bn ▲0.39 Bn  YoY

➤ Ordinary income: JPY 1.87 Bn ▲0.56 Bn  YoY 

Foreign exchange gains due to yen depreciation:0.69 Bn.

➤ Profit attributable to owners of parent: JPY 1.51 Bn ▲0.29 Bn  YoY
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Sales Amount by Product

FY2022

First Half

FY2023

First Half
YoY Change

％ ％ Amount ％

Modules １２７.５ ５４.２ １１５.０ ５５.１ ▲１２.５ ▲９.８

Electronic 

Component Devices

（Resistors）
７０.８ ３０.１ ５７.１ ２７.４ ▲１３.７ ▲１９.４

Electronic 

Component Devices

（Sensors）
２９.９ １２.７ ３０.２ １４.５ ＋０.３ ＋１.０

Mold & Machinery ３.８ １.６ ３.６ １.７ ▲０.２ ▲４.０

Others ３.１ １.３ ２.７ １.３ ▲０.４ ▲１１.５

Total ２３５.０ １００.０ ２０８.６ １００.０ ▲２６.４ ▲１１.２

➤ Decrease in orders for module products for display panels in the automobile and amusement sectors.

➤ In electronic devices, orders for resistors and other products stagnated due to a drop in 

demand and inventory adjustments in the consumer and office automation equipment sectors.
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Others

Mold & Machinery

Electronic Component

Devices(Sensors)

Electronic Component

Devices (Resistors)

Modules

Sales JPY 11.50 Bn ▲1.25 Bn YoY

Sales JPY   8.73 Bn ▲1.34 Bn YoY

Module products

Electronic Component Device products

（100 Millions of yen）
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Sales Amount Breakdown by Market
➤ Automobiles market sales JPY 15.10 Bn   ▲0.04 Bn YoY

Although demand was strong due to the easing of the semiconductor shortage, overall demand

remained flat due to decline in orders for display panels.

➤ Home Appliances , Information and Communication Equipment  market sales
 Prolonged inventory adjustment by customers due to declining demand.

0

50

100

150

200

250
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Others

Information &

Communication Equipment

Home Appliances

Industrial Equipment

Automobiles

FY2022

First Half

FY2023

First Half
YoY Change

％ ％ Amount ％

Automobiles １５１.３ ６４.４ １５１.０ ７２.４ ▲０.４ ▲０.２

Industrial 

Equipment
２５.７ １０.９ ２４.０ １１.５ ▲１.７ ▲６.５

Home 

Appliances
１６.３ ６.９ １３.３ ６.４ ▲３.０ ▲１８.４

Information & 

Communication 

Equipment
４.７ ２.０ ２.２ １.１ ▲２.５ ▲５２.５

Others ３７.０ １５.７ １８.１ ８.７ ▲１８.９ ▲５１.１

Total ２３５.０ １００.０ ２０８.６ １００.０ ▲２６.４ ▲１１.２

（100 Millions of yen）
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Changes in Operating income (YoY)

FY2022

First Half

Others

Exchange

rate

Sales Composition

FY2023

First Half

（100 Millions of yen）

△3.9 YoY
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Balance Sheet
➤ Total assets increased JPY 0.24 Bn mainly due to increase in Cash and deposits despite decrease in Trade 

receivables and Inventories.

➤ Total liabilities decreased by JPY 1.71 Bn due to decrease in Trade payables and net decrease in Borrowings.

FY2022

(End of Mar.)

FY2023

First Half

(End of Sept.)

YoY 

Change

Current assets ３０,１３２ ３０,３３６ ＋２０３
Cash and deposits ８,０５２ １１,０５７ ＋３,００４
Trade receivables １０,０６４ ８,６７２ △１,３９１
Inventories １０,０２１ ９,３２５ △６９６

Non-current assets １２,８４７ １２,８８０ ＋３２
Total assets ４２,９７９ ４３,２１６ ＋２３６
Current liabilities １５,８０３ １５,４１８ △３８５

Trade payables ７,７３７ ６,１９３ △１,５４４
Short-term borrowings ５,６９０ ６,７１０ ＋１,０１９

Non-current liabilities １０,０６８ ８,７４８ △１,３２０
Total liabilities ２５,８７２ ２４,１６６ △１,７０５
Total net assets １７,１０７ １９,０４９ ＋１,９４２
Total liabilities and net assets ４２,９７９ ４３,２１６ ＋２３６

（Millions of yen）

➤ Net assets increased 

by JPY 1,942 million

・Profit attributable to owners of 

parent ＋１,５１１
・Dividends from surplus△４６０
・Newly consolidated  

subsidiary＋１３０
・Acquisition of treasury stock,  

etc. △１９５
・Foreign currency translation 

adjustments due to 

appreciation of Asian 

currencies against the yen

＋９５６
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Cash Flows
➤ Operating activities  Increase due to decrease in Trade receivables and Inventories

➤ Investing  activities  Mainly due to the purchase of Non-current assets

➤ Financing activities Mainly dividend payments and share repurchases

FY2022

First Half

FY2023

First Half
Change

Net cash provided by 

operating activities
1,４６７ ３,４６４ ＋１,９９６

Net cash provided by 

investing activities
△３７３ △１３６ ＋２３６

Free cash flow １,０９４ ３,３２７ ＋２,２３３

Net cash provided by 

financing activities
３０２ △９８５ △１,２８７

Cash and cash 

equivalents at end of 

period
７,３４３ ９,０６６ ＋１,７２２

1,467

3,464

△ 373 △ 136

1,094

3,327

△ 1,000

0

1,000

2,000

3,000

4,000

FY2022

First Half

FY2023

First Half

Cash flows from operating activities
Cash flows from investing activities
Free cash flow

（Millions of yen）
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２．FY2023 Financial Forecast

・Business Environment

・Financial Forecast

・Changes in Operating income (YoY)

・Capital expenditures / Depreciation

・Return to Shareholders
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・First Half     ：Tight demand trends continue, including sluggish demand for consumer electronics 

devices such as smartphones and PCs, and stagnant semiconductor capital investment

・Second Half：We anticipate a recovery in automobile production due to the easing of the 

semiconductor shortage, accelerated growth in the xEV market, and a rebound in 

demand for IT equipment.

・First Half   ：The adjustment phase continues due to sluggish demand in the consumer electronics

fields

・Second Half：Due to automotive production recovery and customers’ inventory adjustments, demand 

for automotive applications is expected to pick up.

Demand recovery for consumer electronics is expected to be slower than assumed at the 

beginning of the period due to the depressed Chinese economy and other factors.    

11

Business Environment

■Assumptions for the electronics market at the beginning of FY2023

■Current Forecast
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Financial Forecast
➤ Full-year sales are expected to decline due to prolonged inventory adjustment in the consumer electronics fields.

➤ Compared to the figures announced at the beginning of the fiscal year, Net sales are expected to decrease, but 

Operating income is expected to remain unchanged. Ordinary income and Profit attributable to owners of parent

are revised upward due to depreciation of the yen against the US dollar.

➤ The assumed exchange rate changed from 130 yen to 140 yen to the dollar.

FY2022

Results

FY2023

Forecast

(beginning of term)

FY2023

Forecast

(Nov.)

YoY Change

Amount ％

Net sales ４５４.６ ４３６.０ ４２６.０ ▲２８.６ ▲６.３

Operating income ２９.４ ２３.０ ２３.０ ▲６.４ ▲２１.８

Ratio of operating 

income to net sales ６.５％ ５.３％ ５.４％ ― ―

Ordinary income ３５.８ ２２.０ ２６.０ ▲９.８ ▲２７.４
Profit attributable to owners of 

parent ６.５ １７.０ ２１.０ ＋１４.５ ＋２２４.３
Exchange rate (End of term)

1US$＝JPY １３３.５３ １３０.００ １４０.００ ― ―

（100 Millions of yen）
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Changes in Operating income (YoY)

FY2022

Result

Others

Exchange

rate

Sales Composition

FY2023

Forecast

（100 Millions of yen）

△6.4 YoY
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FY2021

Results

FY2022

Results

FY2023 YoY Change

First Half Forecast Amount ％

Capital expenditures １２.２ ９.２ ３.８ １４.０ ＋４.８ ＋５１.８

Depreciation expenses １０.７ １１.０ ５.０ １１.３ ＋０.３ ＋３.１

R & D expenses １６.２ １４.３ ７.６ １４.６ ＋０.３ ＋１.９

（100 Millions of yen）
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Return to Shareholders

■Basic Policy Continuation of stable dividends and Allocation of performance-based results

FY２０１８ FY２０１９ FY２０２０ FY２０２１ FY２０２２ FY２０２３
Forecast

Annual dividend per share（JPY） ３０.００ ３０.００ ３０.００ ４５.００ ５５.００ ５５.００

Net income per share（JPY） ９２.７０ ７９.２４ ５３.４７ ２３２.８９ ７７.３６ ２５３.２８

30.00 30.00 30.00
45.00 55.00 55.00

0
20
40
60
80

100

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

Forecast

【Annual dividend per share】（JPY）

The annual dividend is expected to be 55 yen per share, the same amount as the previous fiscal year 

as planned at the beginning of the fiscal year.
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・PLAN2024 Management Goal

・Progress of Management / Business Strategy 

・Strengthening of core business

  Efforts to Achieve Sales Targets for FY2024

・Strengthening of marketing and promoting of commercialization

  New product :Arc Resistant Chip Fuse

                        IoT of HOKURIKU

３．Progress of PLAN2024
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FY２０２２ FY２０２３ FY２０２４

Forecast Results Forecast Target

Net sales ４３０ ４５５ ４２６ ４６０

Operating income ２３ ２９ ２３ ２８

Ratio of operating 

income to net sales ５.３％ ６.５％ ５.４％ ６.０％

ＲＯＥ ９.１％ ３.９％ １１.６％ １０.０％
Exchange rate 1US＄＝JPY

（Average exchange rate 

during the period）

１１８.００ １３５.５８ １４０.００

FY２０２６

Forecast

５３０

４０

７.５％

－

（100 Millions of yen）

PLAN2024 Management Goal
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Management

/Business Strategy
Progress

Strengthening of 

core business

・Further expansion of new technologies (new products), new customers, and new fields, which we call 3N,

is in progress

➡3N sales forecast compared to FY2022: 105% in FY2023, 200% in FY2024

➡Strengthening approach to customers with high global market share in the fields of industrial and medical 

equipment

・Strengthening the production system in ASEAN

➡Thailand plant expanded and added production lines. Expanding production transfer at the Malaysia plant 

underway. ASEAN production ratio: 29% in FY2022, 31% in the first half of FY2023

➡Preparing to expand production to Indonesia underway. 

Providing technology licensing for piezoelectric products and establishing local production system

Strengthening of 

marketing and 

promoting of 

commercialization

・Newly established STRATEGIC MARKET MARKETING DEPARTMENT to strengthen activities

➡Marketing activities are underway to develop products to meet new demand.

・Promotion of product development related to decarbonization, EV shift and DX, is underway

➡Release of Arc Resistant Chip Fuse for Environmentally Friendly Vehicles

➡Release of "IoT of HOKURIKU" using IoT

Strengthening of the 

management base

・Strengthening of compliance and risk management systems

➡Appointed 1 female director. The number of independent outside directors was 40%

・Sustainability Committee established to accelerate efforts to materiality

➡Set FY2023/2024 and mid- to long-term goals related to materiality

18

➤ Steadily implement “Management / Business Strategies” to achieve the goals of PLAN2024

Progress of Management / Business Strategy 
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➤ Continuing to expand sales of 3N in order to achieve sales targets.

➤ In FY2023, sales are expected to decline mainly for resistors in the non-automotive sector, but in FY2024, sales 

are expected to return to an upward trend, mainly in growth sectors such as automobiles and industrial equipment.

➤ In the automotive field, increase the sales ratio of environmentally friendly vehicles.

FY2022 5％ ➡ FY2023 7％ ➡ FY2024 8％

Strengthening of core business

Efforts to Achieve Sales Targets for FY2024
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（100 Millions of yen） 【Sales Amount by Product】
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■ New Product Information ：Arc Resistant Chip Fuse 【Type name】 AFCL16-132 

Strengthening of marketing and promoting of commercialization

Contributing to the decarbonization of automobiles

➤ Demand is growing for use in circuit protection applications in battery monitoring units for 

environmentally friendly vehicles.

➤ Fast-acting chip fuses with high rated voltage and strong arc suppression characteristics ※
※What is an arc: A type of plasma formed by discharging between two electrodes (arc discharge)

〈Main applications〉
・Circuit protection for battery monitoring units 

installed in HV, PHV, and EV vehicles

〈Feature〉
・By HDK original structure, this is instant-blowing type chip 

fuse.

・The rated voltage of DC 75V in a compact 1608 size (2.5 

times higher than conventional models) is achieved 

through our unique manufacturing process.

・Extremely low risk of smoke and ignition when it is fused.

〈Appearance〉
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➤ Accelerate development of IoT services and sensing solution products that contribute to solving social issues

➤ Subscribed IoT service to detect the location and operating status of industrial vehicles starting in July 2023.

【System Example】
Systems for Industrial Vehicles

〈Main Functions〉
・Movement information

・Dangerous driving operation information

・Notification monitoring by emergency call

・Historical information (stored in cloud)

Monitoring system for construction sites

〈Main Functions〉
・Fall detection

・Hazardous Area Intrusion Detection

・Staying for a long time

・Working at heights

Operator terminal

Mounting examples

Specified low power radio use.

No license required

Get the information you need

Systems that connect Human, Things, and Environment

Grasp information in 

real time with the app

Emergency call distribution

Visible everywhere

Relay and deliver data even 

when out of cell phone range

special low 

power radio

special low 

power radio

LTE

Location 

information
Vital

Location 

information

Dangerous driving 

operation information

Operational 

information

SOS Falling down

Water level Wind
Temperature &

Humidity
Gas

Human

Things

Environment

"IoT of HOKURIKU"

Strengthening of marketing and promoting of commercialization

Contributing to the security and safety of society
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HOKURIKU ELECTRIC INDUSTRY CO., LTD

The business outlook described in this material was prepared by the Company 

based on the information available at the time of preparation of this material, but the 

results may differ significantly from actual performance due to various factors such 

as changes in the economic environment and volatile electronics market trends. 

Therefore, please refrain from relying entirely on the business outlook and target 

figures in this material. The Company is not liable for any loss that may occur as

a result of using this material.
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