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Summary of Financial Results

FY2023

Results

FY2024

Results

YoY Change 

Amount ％

Net sales ４０８.１ ４３１.９ +２３.７ +５.８

Operating income ２２.７ ２６.０ +３.３ +１４.５

Ratio of operating 

income to net sales
５.６％ ６.０％ ― ―

Ordinary income ３１.１ ２８.５ -２.６ -８.３

Profit attributable to owners of parent ２５.４ ２１.９ -３.４ -１３.５
Exchange rate (End of term)

1US$＝JPY １５１.４１ １４９.５２ ― ―

（100 Millions of yen）

➤ Net sales:

➤ Operating income: 

➤ Ordinary income: 

➤ Profit attributable to owners of parent: JPY 2.19 Bn -0.34 Bn YoY

43.19 Bn

2.60 Bn

2.85 Bn

+2.37 Bn YoY

+0.33 Bn YoY

-0.26 Bn YoY 

JPY

JPY

JPY
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Sales Amount by Product

FY2023

Results

FY2024

Results
YoY Change 

％ ％ Amount ％

Modules ２２６.１ ５５.４ ２３４.４ ５４.３ +８.４ +３.７

Electronic 

Component Devices

（Resistors）
１１１.６ ２７.３ １２３.４ ２８.６ +１１.８ +１０.６

Electronic 

Component Devices

（Sensors）
５８.４ １４.３ ６１.３ １４.２ +２.９ +５.０

Mold & Machinery ６.６ １.６ ７.０ １.６ +０.４ +６.４

Others ５.５ １.４ ５.７ １.３ +０.２ +３.５

Total ４０８.１ １００.０ ４３１.９ １００.０ +２３.７ +５.８
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Results
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Results

空欄

Others

Mold & Machinery

Electronic Component
Devices(Sensors)

Electronic Component
Devices (Resistors)

Modules

（100 Millions of yen）

➤ Modules: Increase in new markets and for new customers.

➤ Electronic Component Devices: Orders for resistors and sensors increased due to progress in inventory 

adjustments by customers.
Sales:  JPY

Sales:  JPY

Module products

Electronic Component Devices products

23.44 Bn

18.47 Bn
+0.84 Bn YoY

+1.47 Bn YoY
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Sales Amount Breakdown by Market
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Results
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Information &
Communication
Equipment

Home Appliances

Industrial Equipment

Mobility

FY2023

Results

FY2024

Results
YoY Change 

％ ％ Amount ％

Mobility ２８５.６ ７０.０ ２９１.２ ６７.４ +５.６ +２.０

Industrial 

Equipment
４６.３ １１.３ ４９.６ １１.５ +３.３ +７.２

Home 

Appliances
２６.４ ６.５ ３３.８ ７.８ +７.４ +２８.１

Information & 

Communication 

Equipment
６.７ １.６ ９.３ ２.１ +２.６ +３９.０

Others ４３.２ １０.６ ４８.０ １１.１ +４.８ +１１.１

Total ４０８.１ １００.０ ４３１.９ １００.０ +２３.７ +５.８

（100 Millions of yen）

➤ Mobility market sales:

Decreased due to sluggish EV sales and automakers' production adjustments, but increased in new markets and for

new customers.

➤ Industrial Equipment , Home Appliances , Information and Communication Equipment , Others market sales:

Orders increased due to progress in inventory adjustments by customers.
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Changes in Operating income (YoY)

FY2023

Result

Others

Exchange

rate Sales

Composition

FY2024

Result

（100 Millions of yen）

+3.3 YoY
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Balance Sheet
➤ Total assets increased JPY 1.55 Bn mainly due to increase in Cash and deposits and Trade receivables.

➤ Total liabilities declined by JPY 1.06 Bn due to net decrease in Borrowings.

FY2023 FY2024
YoY 

Change 

Current assets ２９,０２９ ３０,６２５ +１,５９６
Cash and deposits １０,１１２ １１,９３１ +１,８１９
Trade receivables ８,０１６ ８,６５０ +６３３
Inventories ９,２５２ ８,１０８ -１,１４３

Non-current assets １２,６１６ １２,５６９ -４６

Total assets ４１,６４５ ４３,１９５ +１,５４９

Current liabilities １１,４９２ １１,２７９ -２１２

Trade payables ５,７３６ ５,８０２ +６６

Short-term borrowings ３,８５６ ３,４０９ -４４６

Non-current liabilities １０,０４６ ９,２０２ -８４４

Total liabilities ２１,５３８ ２０,４８２ -１,０５６

Total net assets ２０,１０６ ２２,７１３ +２,６０６

Total liabilities and net assets ４１,６４５ ４３,１９５ +１,５４９

（Millions of yen）

➤ Net assets increased 

by JPY 2,606 million

・Profit attributable to owners of 

parent +２,１９４
・Dividends from surplus -４８９
・Acquisition of treasury stock,  

etc. –３６４
・Foreign currency translation 

adjustments due to 

appreciation of Asian 

currencies against the yen

+１,１４８
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Cash Flows
➤ Operating activities: Decrease in income before income taxes.

➤ Investing  activities: Mainly due to the purchase of Non-current assets.

➤ Financing activities: Decrease in borrowings. Dividend payments and share repurchases.

FY2023 FY2024
YoY

Change

Net cash provided by 

operating activities
４,５１９ ４,１２４ -３９５

Net cash provided by 

investing activities
-７３７ -１,４７１ -７３４

Free cash flow ３,７８１ ２,６５２ -１,１２９

Net cash provided by 

financing activities
-２,４７６ -１,９０５ +５７１

Cash and cash 

equivalents at end of 

period
８,０１８ ９,３０３ +１,２８５

4,519 4,124 

-737 -1,471 

3,781 
2,652 

-3,000

-2,000

-1,000

0

1,000

2,000

3,000

4,000

5,000

FY2023 FY2024

Cash flows from operating activities

Cash flows from investing activities

Free cash flow

（Millions of yen）
【Change in Free cash flow】
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２．FY2025 Financial Forecast
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・Sales Amount Breakdown by Market

・Changes in Operating income (YoY)

・Capital expenditures/

Depreciation/R&D expenses

・Return to Shareholders
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Business Environment
ＦＹ２０２４
◇ Global Economy

・The U.S.A. remains firm, centered on consumer spending, while in China, exports showed a recovery trend, but China’s 

domestic demand remained sluggish.

◇ Electronics Market

・Despite a recovery in the production of Information & Communication Equipment, demand for electronic components 

remained generally flat due to a slowdown in electric vehicles in the mobility sector and the impact of operation stoppages at 

some customers.

ＦＹ２０２５
◇ Global Economy

・Uncertainty is expected to continue due to the implementation of tariff policies by the U.S.A. and ongoing geopolitical tensions.

◇ Electronics Market

・Although demand for components in the mobility sector is slowing due to the slowdown of electrified vehicles and other factors, 

demand is expected to grow over the medium to long term due to continued technological innovation accompanying the progress 

of electrification.

・Weakness in industrial equipment, consumer electronics, and other sectors due to the sluggish Chinese economy and other 

factors, but demand is expected to recover moderately in the second half of the fiscal year.
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➤ Net sales:

➤ Operating income:

・The impact of The U.S.A. tariff policy is not yet reflected in the financial forecast due to a number 

of uncertain factors at this point.

40.80 Bn

2.00 Bn

-2.39 Bn YoY

-0.60 Bn YoY

JPY

JPY

12

Financial Forecast

FY2024

Results

FY2025

Forecast

YoY Change

Amount ％

Net sales ４３１.９ ４０８.０ -２３.９ -５.５

Operating income ２６.０ ２０.０ -６.０ -２３.１

Ratio of operating 

income to net sales
６.０％ ４.９％ ― ―

Ordinary income ２８.５ １７.０ -１１.５ -４０.３

Profit attributable to owners of parent ２１.９ １２.０ -９.９ -４５.３
Exchange rate (End of term)

1US$＝JPY １４９.５２ １４０.００ ― ―

（100 Millions of yen）
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Sales Amount by Product

FY2024

Results

FY2025

Forecast
YoY Change

％ ％ Amount ％

Modules ２３４.４ ５４.３ ２２０.３ ５４.０ -１４.２ -６.０

Electronic 

Component Devices

（Resistors）
１２３.４ ２８.６ １１５.５ ２８.３ -７.９ -６.４

Electronic 

Component Devices

（Sensors）
６１.３ １４.２ ５９.６ １４.６ -１.７ -２.８

Mold & Machinery ７.０ １.６ ７.５ １.８ +０.５ +７.６

Others ５.７ １.３ ５.２ １.３ -０.６ -１０.１

Total ４３１.９ １００.０ ４０８.０ １００.０ -２３.９ -５.５
0

100

200

300

400

500

FY2024
Results

FY2025
Forecast

空欄

Others

Mold & Machinery

Electronic Component
Devices(Sensors)

Electronic Component
Devices (Resistors)

Modules

（100 Millions of yen）

➤ Although demand for components is on an increasing trend against the backdrop of electrification of mobility   

and other factors, sales decreased due to the impact of foreign exchange rate fluctuations and other factors.

Sales:  JPY

Sales:  JPY

Module products

Electronic Component Devices products

22.03 Bn

17.51 Bn
-1.42 Bn YoY

-0.96 Bn YoY
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➤ Mobility: Increase mainly in new markets and new customers, but overall decrease due to exchange rate fluctuations.

➤ Industrial Equipment , Home Appliances , Information and Communication Equipment , Others market sales:

Due to the expected decline in production of some models, demand is expected to remain weak on the whole. 

We expect demand to recover in the second half of the fiscal year.

14

Sales Amount Breakdown by Market

FY2024

Results

FY2025

Forecast
YoY Change

％ ％ Amount ％

Mobility ２９１.２ ６７.４ ２８６.０ ７０.１ -５.２ -１.８

Industrial 

Equipment
４９.６ １１.５ ４４.２ １０.８ -５.４ -１０.９

Home 

Appliances
３３.８ ７.８ ３０.６ ７.５ -３.２ -９.５

Information & 

Communication 

Equipment
９.３ ２.１ ８.６ ２.１ -０.７ -７.０

Others ４８.０ １１.１ ３８.６ ９.５ -９.４ -１９.６

Total ４３１.９ １００.０ ４０８.０ １００.０ -２３.９ -５.５
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（100 Millions of yen）
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Changes in Operating income (YoY)

FY2024

Result

Others
Exchange

rate
Sales

Composition FY2025

Forecast

（100 Millions of yen）

-6.0 YoY
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Capital expenditures/Depreciation/R&D expenses

FY2023

Results

FY2024

Results

FY2025

Forecast

YoY Change

Amount ％

Capital expenditures ８.３ １１.３ １４.０ +２.７ +２４.１

Depreciation expenses １０.２ １０.３ １０.５ +０.２ +２.５

R & D expenses １４.４ １６.２ １７.０ +０.８ +４.７

（100 Millions of yen）
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Result
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Depreciation expenses

0

10

20

FY2023
Result

FY2024
Result

FY2025
Forecast

R & D expenses

■Main capital expenditures
・the expansion of bases and production facilities in 

ASEAN

・DX,IT-related investments

・Sustainability-related investments

■Main R&D expenses
・Development of new sensors

・Development of solutions for social problems

(Environmentally Friendly Products、IoT related 

products etc.)

➤ The increase in capital investment was mainly due to the expansion of bases and production facilities in ASEAN.    

+0.27 Bn YoY

➤ R&D will continue to focus on developing solution services/products for social problems and new sensors.
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Return to Shareholders

FY２０２０ FY２０２１ FY２０２２ FY２０２３ FY２０２４ FY２０２５
Forecast

Annual dividend per share（JPY） ３０ ４５ ５５ ６０ ９０ ９０

Net income per share（JPY） ５３.４７ ２３２.８９ ７７.３６ ３０７.３３ ２７０.７８ １５２.９４

■ Basic Policy: Further strengthen shareholders returns and improve capital efficiency.

20%
33%

59%31%

49%
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500

1,000

1,500

FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
Forecast

Total dividends Repurchase of
treasury stock

Dividend payout ratio
(right axis)

Total payout ratio
(right axis)（Millions of yen）

■ Annual dividend:

・FY2024 Dividend increased to 90 yen per share from the previously announced forecast of 80 yen per share.

・FY2025 90 yen per share, the same amount as the previous fiscal year, is planned.
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HOKURIKU ELECTRIC INDUSTRY CO., LTD

The business outlook described in this material was prepared by the Company based on the information available 

at the time of preparation of this material, but the results may differ significantly from actual performance due to 

various factors such as changes in the economic environment and volatile electronics market trends. 

Therefore, please refrain from relying entirely on the business outlook and target figures in this material. The 

Company is not liable for any loss that may occur as a result of using this material.
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